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INDEPENDENT AUDITORS' REPORT 

TO THE BOARD OF DIRECTORS OF THE SOMALI DEVELOPMENT AND 
RECONSTRUCTION BANK (Continued) 

Auditors' Responsibilities for the Audit of the Financial Statements (Continued) 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Directors.

• Conclude on the appropriateness of the Directors' use of the going concern basis of accounting and based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Bank's ability to continue as a going concern. If we conclude that material uncertainty
exists, we are required to draw attention in our auditors' report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditors' report. However, future events or conditions may cause the Bank to cease
to continue as a going concern.

• Evaluate the overall presentation, structure and content of the financial statements, including the disclosures and

whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with Directors regarding, among other matters, the planned scope and timing of the audit and significant 
audit findings including any significant deficiencies in internal control that we identify during our audit. 

The engagement partner responsible for the audit resulting in this independent auditors' report is CPA Fredrick 

Okwiri, Practicing certificate No. 1699. 

For and on behalf of Deloitte & Touche LLP 

Certified Public Accountants (Kenya) 

Nairobi 

28 July 2026 
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